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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no.
(2) Question 1 is compulsory.
(3) Figures to the right hand side indicate
marks.

1 Write short answers to the following questions :
(1) State any two thoughts of Physiocrats.

(1) According to Malthus in which series population and
Mean's of living progresse ?

(1) What i1s Industrial Reserve Army?
@v) Why Mercantalists are know as the makers of planning?

(v) Explain the meaning of Wickshell's 'Natural rate of
interest'.

(vi) State Marshall's concepts of representative firm.

(vi1) State the names of any two Protectionists.
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Evaluate Physiocrat's thoughts on the nature, source and
circulation of wealth.

OR

Explain the main characteristics of merchantilism. Give
reasons for merchantilism rise and fall.

'Rent is basis of Devid Ricardian theory of distribution’
- Discuss.

OR

Explain the principle of demography given by Malthus.
Examine its relevance in present.

Explain Karl Mark's theory of surplus value.
OR
(a) Explain J.S. Mill's concepts of the 'stationary state'.

(b) What is contribution of Alfred Marshall in the theory
of value?

Write short notes (any two)

@) Characteristics of Keynsian Economics

@) The relevance of Mahatma Gandhiji's Economic thoughts
@ii) Karl Mark's economic interpretation of history

@v) Importance of Division of labour in Adam Smith's
thoughts.
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